
decide which securities to sell in order to protect its
interests. StockCross will attempt to liquidate on a
“Last-In-First-Out-Basis.”

• StockCross can increase its “house” maintenance
margin requirements at any time and is not required
to provide you advance written notice. These changes
in firm policy often take effect immediately and may
result in the issuance of a maintenance margin call.
Your failure to satisfy the call may cause StockCross to
liquidate or sell securities in your account(s). 

• You are not entitled to an extension of time on a mar-
gin call. While an extension of time to meet margin
requirements may be available to customers under
certain conditions, a customer does not have a right to
the extension. 

Your application for a margin account is subject to the
approval of, and may be rejected by, StockCross. 

34. Pledge of Securities. All money, securities and
other property held, carried, or maintained for you by
StockCross in your margin or short account may be
pledged, repledged, hypothecated or rehypothecated,
separately or together with the property of others, in
an amount equal to the balance you owe to StockCross,
or for a greater amount. StockCross may do so without
retaining in its possession or under its control for
delivery a like amount of securities or other property.

35. Security for Indebtedness. In your Customer Agree-
ment with StockCross you granted a lien on all securi-
ties and other property held in any StockCross account
in which you have an interest, now or in the future, for
the discharge of all your debts and other obligations
owing to StockCross. This lien also secures any debit
balance in your margin or short account, and extends
to securities and other property that may not be accept-
able as margin collateral under StockCross rules or
Federal Reserve Board regulations.

36. Margin Maintenance. You agree to maintain at all
times such margins as may be required by StockCross,
an exchange, and/or federal authorities. StockCross
reserves the right at any time to demand the deposit
of additional collateral for any debit balance or other
obligation that you maintain in your account.
StockCross may set higher initial and maintenance
requirements for accounts holding a concentrated
position or a position in a thinly-traded or volatile
issue. Current market conditions and your financial
situation may also be taken into consideration in set-
ting requirements.

37. Margin Calls. It is StockCross’ general policy to
issue written calls for the deposit of additional collater-
al whenever an account falls under requirements. If an
account remains in a deficiency on the stated deadline
of the call, it is StockCross’ general policy to liquidate
sufficient securities to meet the terms of the call. These
policies notwithstanding, StockCross reserves the right
to exercise its discretion, where permitted by regula-
tion, in determining whether to issue a call and under
what terms, and whether to liquidate securities at the
specified deadline or at another time, with or without
notice to you.

38. Liquidations in Margin Accounts.  Because secu-
rity prices can change quickly in volatile markets and
there may be no opportunity to issue a margin call,
StockCross must reserve the right in its sole discre-
tion to close positions in your account and take what-
ever action it deems necessary for its own protection,
without prior notice, demand, or call to you.
StockCross may take such action in consideration of
market conditions, such as a sudden decline in the
price of a security, as well as other factors, and also in
instances when a prior call for additional collateral
(or similar notice) has been issued, it being under-
stood that such prior notice does not constitute a
waiver of StockCross’ right to close positions and
cancel orders in your account without further notice
of any kind to you.

39. Short Sales. You agree that when entering an order
to sell a security ‘short’ you will designate the order as
such. You understand and accept that any proceeds
from short sales may not be released to you and do not
earn interest, and that StockCross may be required to
buy in all or part of your short position, without prior
notice to you, in the event the securities are recalled by
the lender or for any other reason. Your short position
may be bought in for next-day or cash settlement, in
which case the price of the transaction may be higher
than the current market price.

40. Truth in Lending Disclosure.  In accordance with
(Rule 10b-16 SEC Act of 1934) the following disclosure
is set forth: Interest Rates on Debit Balances.

The interest rate charged by StockCross on your debit
balance is based on a base rate determined by
StockCross, which is influenced by money market con-
ditions, including the Prime Rate, Call Money, and
Treasury Bills. The StockCross Base Rate is subject to
change without notice, and is applied against your
debit balance as determined by StockCross.

41. Interest Charges. Interest is charged to your account
and is computed by adding the daily interest compu-
tations. Each daily interest computation is made by
multiplying the net debit balance by the interest rate
then in effect and dividing by 360. If the StockCross
Base Rate changes during the month, or your debit
balance fluctuates during the month, the rate dis-
played on your statement is the average interest rate.
For periods when the Base Interest Rate is
unchanged, but the debit balance fluctuates between
the tiers, the rate displayed on your statement is the
average interest rate.

The net debit balance on any given day is the sum of the
settled debit balance in the margin account minus any
free credit in the cash account. (Short account balances
and segregated dividends are not included.) 

The average net debit balance is the sum of all daily bal-
ances divided by the number of days on which there
was a net debit balance.

The average interest rate is computed by multiplying
the total interest charge by 360 and dividing by the
average net debit balance and by the number of days on
which there was a net debit balance.
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StockCross can still take necessary steps to protect its
financial interests, including immediately selling the
securities without notice to the customer. 

¥ You are not entitled to choose which securities or
other assets in your account(s) are liquidated or sold
to meet a margin call. Because the securities are col-
lateral for the margin loan, StockCross has the right to
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decide which securities to sell in order to protect its
interests. StockCross will attempt to liquidate on a
“Last-In-First-Out-Basis.”

• StockCross can increase its “house” maintenance
margin requirements at any time and is not required
to provide you advance written notice. These changes
in firm policy often take effect immediately and may
result in the issuance of a maintenance margin call.
Your failure to satisfy the call may cause StockCross to
liquidate or sell securities in your account(s). 

• You are not entitled to an extension of time on a mar-
gin call. While an extension of time to meet margin
requirements may be available to customers under
certain conditions, a customer does not have a right to
the extension.

Your application for a margin account is subject to the
approval of, and may be rejected by, StockCross. 

34. Pledge of Securities. All money, securities and
other property held, carried, or maintained for you by
StockCross in your margin or short account may be
pledged, repledged, hypothecated or rehypothecated,
separately or together with the property of others, in
an amount equal to the balance you owe to StockCross,
or for a greater amount. StockCross may do so without
retaining in its possession or under its control for
delivery a like amount of securities or other property.

35. Security for Indebtedness. In your Customer Agree-
ment with StockCross you granted a lien on all securi-
ties and other property held in any StockCross account
in which you have an interest, now or in the future, for
the discharge of all your debts and other obligations
owing to StockCross. This lien also secures any debit
balance in your margin or short account, and extends
to securities and other property that may not be accept-
able as margin collateral under StockCross rules or
Federal Reserve Board regulations.

36. Margin Maintenance. You agree to maintain at all
times such margins as may be required by StockCross,
an exchange, and/or federal authorities. StockCross
r

believe that their broker must contact them for a
margin call to be valid, and that their broker cannot
liquidate securities or other assets in their accounts to
meet the call unless their broker has contacted them
first. This is not the case. StockCross may attempt to
notify its customers of margin calls, but it is not
required to do so. However, even if StockCross has
contacted a customer and provided a specific date
by which the customer can meet a margin call,
StockCross can still take necessary steps to protect its
financial interests, including immediately selling the
securities without notice to the customer. 

¥ You are not entitled to choose which securities or
other assets in your account(s) are liquidated or sold
to meet a margin call. Because the securities are col-
lateral for the margin loan, StockCross has the right to
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38. Liquidations in Margin Accounts.  Because secu-
rity prices can change quickly in volatile markets and
there may be no opportunity to issue a margin call,
StockCross must reserve the right in its sole discre-
tion to close positions in your account and take what-
ever action it deems necessary for its own protection,
without prior notice, demand, or call to you.
StockCross may take such action in consideration of
market conditions, such as a sudden decline in the
price of a security, as well as other factors, and also in
instances when a prior call for additional collateral
(or similar notice) has been issued, it being under-
stood that such prior notice does not constitute a
waiver of StockCross’ right to close positions and
cancel orders in your account without further notice
of any kind to you.

39. Short Sales. You agree that when entering an order
to sell a security ‘short’ you will designate the order as
such. You understand and accept that any proceeds
from short sales may not be released to you and do not
earn interest, and that StockCross may be required to
buy in all or part of your short position, without prior
notice to you, in the event the securities are recalled by
the lender or for any other reason. Your short position
may be bought in for next-day or cash settlement, in
which case the price of the transaction may be higher
than the current market price.

40. Truth in Lending Disclosure.  In accordance with
(Rule 10b-16 SEC Act of 1934) the following disclosure
is set forth: Interest Rates on Debit Balances.

The interest rate charged by StockCross on your debit
balance is based on a base rate determined by
StockCross, which is influenced by money market con-
ditions, including the Prime Rate, Call Money, and
Treasury Bills. The StockCross Base Rate is subject to
change without notice, and is applied against your
debit balance as determined by StockCross.

41. Interest Charges. Interest is charged to your account
and is computed by adding the daily interest compu-
tations. Each daily interest computation is made by
multiplying the net debit balance by the interest rate
then in effect and dividing by 360. If the StockCross
B

37. Margin Calls. If an account remains in a dificiency
on the stated deadline of the call, it is Stockcross’ gen-
eral policy to liquidate sufficent securities to meet the
certain terms of the call. These policies notwithstand-
ing, Stockcross reserves the right to exercise its discre-
tion. where permitted by regulation, in determining
whether to issue a call and under what terms, and
whether to liquidate securities at the specified deadline
or at tanother time, with or without notice to you

an exchange, and/or federal authorities. StockCross
reserves the right at any time to demand the deposit
of additional collateral for any debit balance or other
obligation that you maintain in your account.
StockCross may set higher initial and maintenance
requirements for accounts holding a concentrated
position or a position in a thinly-traded or volatile
issue. Current market conditions and your financial
situation may also be taken into consideration in set-
ting requirements.
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If the method used to calculate debit changes, StockCross
will provide you with written notice at least thirty days
in advance.

42. Margin Requirements.  Margin requirements are set
forth in section 57, at the end of this document. 

OPTION AGREEMENT 

43. Risk and Suitability. You acknowledge that options
trading is risky. In particular, you are aware that: 

• The seller of a covered call option may forfeit signifi-
cant profits if the price of the underlying security
increases. 

• The purchaser of an option may lose the total amount
paid to acquire the option. 

• The seller of an uncovered option may sustain sub-
stantial, sometimes sudden loss, and the risk in selling
an uncovered call option is unlimited.

• You certify that you have weighed these risks
against your financial situation and investment
objectives, and have determined that you are able to
sustain the losses that might arise from options trad-
ing. If any material change in your financial situa-
tion or your investment objectives should occur, you
agree to notify StockCross before you enter your
next option order. 

44. Application Approval.  Your application is subject
to StockCross’ review. You will be notified in writing of
the type of option transactions, if any, for which your
account has been approved.

45. Option Disclosure Document. Upon approval of
your application, StockCross will send you a brochure
entitled Characteristics and Risks of Standardized Options,
published by the Options Clearing Corp. You agree to
read this document and any supplements prior to plac-
ing any options order in your account.

46. Applicable Rules and Regulations. You agree that
all option-related transactions in your account shall be
governed by the rules, regulations, customs and prac-
tices of the exchange where executed, the Options
Clearing Corporation (OCC), the NASD, and any other
applicable regulatory agency or exchange.

47. Position and Exercise Limits. You agree, whether
acting alone or in concert with others, to be bound by
the position and exercise limits for option contracts as
fixed from time to time by the appropriate regulatory
authorities.

48. Prior Agreements. All option transactions in this
account shall be subject to the terms and limitations of
the Customer Agreement and Margin Agreement, as set
forth above and as amended from time to time. In the
event of any conflict between the other agreements and
this Option Agreement, the latter shall control; and
where there is no conflict each provision of each agree-
ment shall apply.

49. Margin Requirements. You agree to abide by
StockCross’ margin requirements for options transac-
tions, as well as the requirements set by federal and

other regulatory bodies. StockCross’ margin require-
ments are set forth in section 57, at the end of this doc-
ument. You agree that StockCross may make any mar-
gin deficiency arising from an option transaction imme-
diately due and payable.

50. Liquidations in Option Accounts. As stated in Sec-
tions 11 and 38 above, you acknowledged and accepted
StockCross’ right to close securities transactions and take
whatever action in your account StockCross deems nec-
essary for its own protection, without prior notice to you.
Particular actions that StockCross may undertake in your
option account include, but are not limited to: buying to
close an option position that may be short in your
account, or selling a long option to close; hedging an
option position through buying or selling short the
underlying security, or through a spreading transaction;
canceling open orders in your account; and risking any
or all securities underlying options purchased for your
account. Circumstances where StockCross may, but is not
required to, undertake such action include: the sudden
increase in the price of a short, uncovered option in your
account; a transaction for which your account has not
been approved; a transaction for which the equity in your
account is, in StockCross’ sole judgement, insufficient; a
transaction that violates StockCross’ maintenance mini-
mums; your failure to meet a margin or collateral call;
notice of your death. StockCross’ failure to take action in
one instance does not constitute a waiver of StockCross’
right to take action in other instances.

51. Restrictions on Orders. StockCross reserves the right,
for any reason and without prior notice to you, to
restrict your account to certain types of option transac-
tions, to refuse any order, or to cancel your option trad-
ing privileges altogether. 

52. Exchange Restrictions.  From time to time option
exchanges may restrict trading or exercise privileges for
certain classes of options. Although such restrictions
could result in financial loss to you, you agree to hold
StockCross, the Chicago Board Options Exchange
(CBOE) and other organized exchanges, the OCC and
the NASD harmless for any acts made in accordance
with their constitutions, policies, customs, rules and
regulations, and interpretations thereof.

53. Exercise. You agree to abide by StockCross’ deadline
of 4:15 PM Eastern Time for submitting exercise notices.
You further agree to meet in full any settlement obliga-
tion arising from exercise, including commissions
and/or fees.

54. Exercise at Expiration. StockCross is under no obli-
gation to advise you of an upcoming expiration date for
any option you may hold in your account, nor is
StockCross required to take action at expiration with
respect to your option positions. In some instances, how-
ever, your options may be exercised at expiration with-
out your specific instruction to do so, in a manner deter-
mined by the Options Clearing Corp (OCC). As of
January 1, 1996, an equity option that is in-the-money by
$.75 or more at expiration, or an index option that is $.01
or more in-the-money at expiration, is subject to auto-
matic exercise by the OCC. These values (of $.75 and $.01
for equity and index options, respectively) are set by the
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49. Margin Requirements. You agree to abide by
StockCross’ margin requirements for options transac-
tions, as well as the requirements set by federal and

o

If the method used to calculate debit changes, StockCross
will provide you with written notice at least thirty days
in advance.

42. Margin Requirements.  Margin requirements are set
forth in section 57, at the end of this document. 

OPTION AGREEMENT 

43. Risk and Suitability. You acknowledge that options
trading is risky. In particular, you are aware that: 

• The seller of a covered call option may forfeit signifi-
cant profits if the price of the underlying security
increases. 

• The purchaser of an option may lose the total amount
paid to acquire the option. 

• The seller of an uncovered option may sustain sub-
stantial, sometimes sudden loss, and the risk in selling
an uncovered call option is unlimited.

• You certify that you have weighed these risks
against your financial situation and investment
objectives, and have determined that you are able to
sustain the losses that might arise from options trad-
ing. If any material change in your financial situa-
tion or your investment objectives should occur, you
agree to notify StockCross before you enter your
next option order. 

44. Application Approval. Your application is subject
to StockCross’ review. You will be notified in writing of
the type of option transactions, if any, for which your
account has been approved.

45. Option Disclosure Document. Upon approval of
your application, StockCross will send you a brochure
entitled Characteristics and Risks of Standardized Options,
published by the Options Clearing Corp. You agree to
read this document and any supplements prior to plac-
ing any options order in your account.

46. Applicable Rules and Regulations. You agree that
all option-related transactions in your account shall be
governed by the rules, regulations, customs and prac-
tices of the exchange where executed, the Options
Clearing Corporation (OCC), the NASD, and any other
applicable regulatory agency or exchange.
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Base Rate changes during the month, or your debit
balance fluctuates during the month, the rate dis-
played on your statement is the average interest rate.
For periods when the Base Interest Rate is
unchanged, but the debit balance fluctuates between
the tiers, the rate displayed on your statement is the
average interest rate.

The net debit balance on any given day is the sum of the
settled debit balance in the margin account minus any
free credit in the cash account. (Short account balances
and segregated dividends are not included.) 

The average net debit balance is the sum of all daily bal-
ances divided by the number of days on which there
was a net debit balance. 

The average interest rate is computed by multiplying
the total interest charge by 360 and dividing by the
average net debit balance and by the number of days on
which there was a net debit balance.
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47. Position and Exercise Limits. You agree, whether
acting alone or in concert with others, to be bound by
the position and exercise limits for option contracts as
fixed from time to time by the appropriate regulatory
authorities. 

48. Prior Agreements. All option transactions in this
account shall be subject to the terms and limitations of
the Customer Agreement and Margin Agreement, as set
forth above and as amended from time to time. In the
event of any conflict between the other agreements and
this Option Agreement, the latter shall control; and
where there is no conflict each provision of each agree-
ment shall apply.
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other regulatory bodies. StockCross’ margin require-
ments are set forth in section 57, at the end of this doc-
ument. You agree that StockCross may make any mar-
gin deficiency arising from an option transaction imme-
diately due and payable.

50. Liquidations in Option Accounts. As stated in Sec-
tions 11 and 38 above, you acknowledged and accepted
StockCross’ right to close securities transactions and take
whatever action in your account StockCross deems nec-
essary for its own protection, without prior notice to you.
Particular actions that StockCross may undertake in your
option account include, but are not limited to: buying to
close an option position that may be short in your
account, or selling a long option to close; hedging an
option position through buying or selling short the
underlying security, or through a spreading transaction;
canceling open orders in your account; and risking any
or all securities underlying options purchased for your
account. Circumstances where StockCross may, but is not
required to, undertake such action include: the sudden
increase in the price of a short, uncovered option in your
account; a transaction for which your account has not
been approved; a transaction for which the equity in your
account is, in StockCross’ sole judgement, insufficient; a
transaction that violates StockCross’ maintenance mini-
mums; your failure to meet a margin or collateral call;
notice of your death. StockCross’ failure to take action in
one instance does not constitute a waiver of StockCross’
right to take action in other instances.

51. Restrictions on Orders. StockCross reserves the right,
for any reason and without prior notice to you, to
restrict your account to certain types of option transac-
tions, to refuse any order, or to cancel your option trad-
ing privileges altogether. 

52. Exchange Restrictions. From time to time option
exchanges may restrict trading or exercise privileges for
certain classes of options. Although such restrictions
could result in financial loss to you, you agree to hold
S
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StockCross, the Chicago Board Options Exchange
(CBOE) and other organized exchanges, the OCC and
the NASD harmless for any acts made in accordance
with their constitutions, policies, customs, rules and
regulations, and interpretations thereof.
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October 21, 2006, an equity option that is in-the-money
by $.05 or more at expiration, or an index option that is
$.01 or morein-the-money at expiration, is subject to
automatic exercise by the OCC. These values (of $.05 and $.01

OCC and may change from time to time, without notice,
and you accept the responsibility to know these values
and how they affect your option transactions. You also
acknowledge and accept the following: 
• In the event an equity option is automatically exer-

cised in your account, StockCross reserves the right to
close the resulting position once trading resumes.
Any loss that might arise from such action is your sole
responsibility and obligation to StockCross. 

• If you are holding an option at expiration that meets
or exceeds OCC minimums for automatic exercise,
and you do not wish to exercise, then you must
notify StockCross of your ‘contrary intent’ by 4:15
PM Eastern Time on the last trading day before
expiration (generally the Saturday following the third
Friday of the month).

• If you are holding an option at expiration that falls
under OCC minimums for automatic exercise, and
you nevertheless do wish to exercise, then you must
notify StockCross of your ‘contrary intent’ by 4:15 PM
Eastern Time on the last trading day before expiration.

You agree to hold StockCross harmless for any loss or
damage that may result from your failure to instruct
StockCross regarding the exercise of valuable options
at expiration.

55. Assignment. All American-style short option posi-
tions are liable for assignment at any time. StockCross
uses an automated random selection system to allocate
an assignment among accounts holding a short position
in the assigned option, including accounts that opened
a short position on the day of assignment.

56. Special Statement for Writers of Uncovered Options.
There are special risks associated with uncovered
option writing which expose the investor to potentially
significant loss. This type of strategy may therefore not
be suitable for all customers approved for options
transactions.
a. The potential loss of uncovered call writing is un-
l

.
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53. Exercise. You agree to abide by StockCross’ deadline
of 4:15 PM Eastern Time for submitting exercise notices.
You further agree to meet in full any settlement obliga-
tion arising from exercise, including commissions
and/or fees.

54. Exercise at Expiration. StockCross is under no obli-
gation to advise you of an upcoming expiration date for
any option you may hold in your account, nor is
StockCross required to take action at expiration with
respect to your option positions. In some instances, how-
ever, your options may be exercised at expiration with-
out your specific instruction to do so, in a manner deter-
mined by the Options Clearing Corp (OCC). As of

e. If a secondary market in options were to become
unavailable, investors could not engage in closing
transactions, and an option writer would remain obli-
gated until expiration or assignment.
f. The writer of an American-style option is subject to
being assigned an exercise at any time after he has writ-
ten the option until the option expires. By contrast, the
writer of a European-style option is subject to exercise
assignment only during the exercise period.

Note: It is expected that you will read the booklet enti-
tled Characteristics and Risks of Standardized Options
which is provided when your account is approved for
options trading. If you should wish an additional copy,
please contact StockCross. In particular, your attention is
directed to the chapter entitled Principal Risks of Options
Positions. This statement is not intended to enumerate all
of the risks entailed in writing uncovered options.
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• If you are holding an option at expiration that falls
under OCC minimums for automatic exercise, and
you nevertheless do wish to exercise, then you must
notify StockCross of your ‘contrary intent’ by 4:15 PM
Eastern Time on the last trading day before expiration.

You agree to hold StockCross harmless for any loss or
damage that may result from your failure to instruct
StockCross regarding the exercise of valuable options
at expiration.

55. Assignment. All American-style short option posi-
tions are liable for assignment at any time. StockCross
uses an automated random selection system to allocate
an assignment among accounts holding a short position
in the assigned option, including accounts that opened
a short position on the day of assignment.

56. Special Statement for Writers of Uncovered Options.
There are special risks associated with uncovered
option writing which expose the investor to potentially
significant loss. This type of strategy may therefore not
be suitable for all customers approved for options
transactions.
a. The potential loss of uncovered call writing is un-
limited. The writer of an uncovered call is in an
e

b. As with writing uncovered calls, the risk of writing
uncovered put options is substantial. The writer of an
uncovered put option bears a risk of loss if the value of
the underlying instrument declines below the exercise
price. Such loss could be substantial if there is a signifi-
cant decline in the value of the underlying instrument.
c. Uncovered option writing is thus suitable only for
the knowledgeable investor who understands the risks,
has the financial capacity and willingness to incur
potentially substantial losses, and has sufficient liquid
assets to meet applicable margin requirements. In this
regard, if the value of the underlying instrument moves
against an uncovered writer’s option position, StockCross
may request significant additional margin payments.
If an investor does not make such margin payments,
StockCross may liquidate stock or option positions in
the investor’s account, with little or no prior notice,
in accordance with the investor’s margin agreement
with StockCross.
d. For combination writing, where the investor writes
both a put and a call on the same underlying instru-
ment, the potential risk is unlimited. 

e

57. Investment Objectives:

Protection of Principle: Relativl;y lower risk investments
with the goal of preserving the money invested
Income: Investments with regular payments of interests, divi-
dends or other income
Growth: Investments with a histoory of future potential for
capital gains, but with a higher risk of loss.
Speculation: Investments with the possibility of large profits,
but also pose a higher than average possibility of loss.
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extremely risky position, and may incur large losses if
the value of the underlying instrument increases
above the exercise price.
b



57. MARGIN AND OPTION REQUIREMENTS

Margin requirements as set forth below are subject to change without notice. StockCross reserves the right in its sole
judgement to adjust inflated SMA at any time.

Margin accounts should have at least three different securities as margin collateral. An account with a concentrated
position or less than three positions may be subject to higher margin requirements at StockCross’ discretion. 

Not all OTC stocks trading at or above $5 per share are margin eligible. Please contact StockCross’ margin depart-
ment with questions regarding particular OTC issues. 

Liquidating transactions are not an appropriate method of meeting initial margin calls unless executed on the same
day as the new commitment.

Bonds rated lower than BBB must be approved in advance and may have higher requirements.

Accounts that have a pattern of day trading may be subject to higher minimums by regulation. 

OPTIONS
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Stocks & Corporate Bonds

Minimum
Initial Maintenance Account 

Equity

Stocks below $5 per share and
all non-marginable stocks 100% 100% N/A 

Marginable stocks $5 per share Long: 50%
to below $10 50% Short: the greater of $2,000

35% or $5 per share

Marginable stocks $10 per share Long: 30%
and above 50% Short: the greater of $2,000

35% or $5 per share

Listed Convertible Bonds rated
BBB and above by S&P 50% 30% $2,000 

Listed Non-Convertible Bonds
rated BBB and above by S&P 30% 30% $2,000 

58.
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Naked Equity and Nar-
row Based Index Op-
tions

Naked and Broad
Based Options
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